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$VWH HQG Rl IKH $XWP QWP GLDZ V QHDU Z H Z DQWG VR VKDUH Z MK \ RX DGR
WKH DP D] LQJ WIQIV WDWKDYH EHHQ KDSSHQIQJ DWBW 3DWIENY -WKDV EHHQ D
®Q EXW IXQ MG WP Z I RW Rl RSSRUMXQMHV | RURXUZ RQGHUXOSXSLY
VR WKIQH —KRSH\ RX HOWR\ UHDGIQJ RXUQHZ VMU

2 XUQHZ <HDU V KDYH VHWBIG 1Q VR Z H®DQG DUH LHD@ SDUARI WKH | XUQWLH
QRZ WH EHVWSDUARI P\ Z HHN WKLY WP KDV EHHQ Z KHQ —KDYH EHHQ EDFN 1Q
WH FOWRRP  WDFKIQJ HYHU <HDU FOW DQ 5( GMRQ -WKDV EHHQ | DQVVME
VR P HHWAHP D@DQG WH DUH P DNIQJ 6W3DWIENV YHU SURXG

$@RI RXU SXSIOY KDYH Z RUNHG LQFLHGEE® KDUG WKLY WP DQG IWKDV EHHQ D
SGDVXH VR VHH WHP  LHVSRQGLQJ VR Z HOWR RXU Y%4HKDYIRXU &XUIFXOXP  DQG
Z DQWQJ VR EH WKH YHU EHWWHUMRQ RI WHP VHOHV <RXUVXSSRUAHQUXUQJI WDW
SXSIOY KDYH D EDJ WH UJKWXQURWP DQG DUH IX@ HTXISSHG | RUVFKRROY LHD®
DSSWHADWG Z H DUH LXQQIQJ D WIMRQHU VKRS EHIRWH VFKRROIRU SXSLOY Z KR
UXQ RXWRI HTXLSP HQWDV Z HD

6FKRROLHRSHQV VR DA@SXSLY RQ 0 RQGD\ W -DOXDU DQG Z H &RN |RW DUG VR VHHIQ) HYHU RQH EWLIKWDQG HDUD
DW DP SXQPRXDON VR VFKRROV\R [P SRUBQWEHFDXVH ) RLP WP H 1V Z KHQ Z H JHWRWI DQVHG |RUWH GD\ DQG
HQVXUH NH P HWDJHV DUH VKDUHG WDAR SUHSDUHV SXSLOY IRU@H EH RQG 6W3DWIENV 7KDON \ RX | RUVHQGLQU
\ RXU FKI@ VR VAKRRODQG WIDFKIQJ WHP VR EH UHMQHQWZ KHQ WH KDYH P LORU LAHWHY Z HYH KDG ®RW R
FRXJKV DQG VQLU I BV WL WILP  DQG WHUH Z LASUREDE® EH P RUH LQ WH QHZ \ HDU %HQJ LQ VFKRROP HDQV WH\ GR
QRWP W YVROBDLQIQI DQG L Z H WIONVKH. DUH VRR XQZ HOWR EH KHWH Z H Z La®MX RX NQRZ

: H®RRNIRW DUG VR Z HBRP 1QJ <HDU  DQG WHIUSDUHQW IRU3DUHQW ( YHQIQJ RQ 7KXU/GD WK -DOXDU WKLV LV
WHLU [LQDO3 DUHQW ( YHQLQJ DWEW 3 DWIENV DQG LV D UHD@® HWHQUDORSSRUMXQIW VR JHWMWDWRQH RQ RQH R |
I HHGEDFN DVWKH. EHILQ WH UXQGRZ Q VR WHIUH] DP LODWRQV

) IOD® ZHVD\ JRRGE\HWR D IHZ P HP EHW/ Rl WD | DVWKLYWP HRI \ HDU

0 USHW* ULHJRU  WDFKHURI 3( Z KR ®DYHV XV VR SXU/XH D FDUHHULQ RQJ GIMBQRH GUYLQJ

0 W/-DQIQH * DQQRQ VHDFKHURI ( QIAVK Z KR KDV FKRVHQ VR ®IDYH WIDFKLQJ

0 W1 INNL6VWW  VHDFKHURI 6FLHQFH Z KR GIDYHV XV R EHFRP H D SDUDP HGLE

© HZIWK WHP DOWH EHVWQ WHUQHZ HQGHDYRXW/ DQG NQRZ WKH\ Z LW LQ VRXFK VR BMXV NQRZ KRZ WKH\
DUH JHWMQJ RQ

: DWKIQI \RX DKDSS\  KRO DQG VDIH &KUMKP DV

* RG EGW

0 V* LEIQQH 2 +DIDQ
$PWQJ + HDGWIDFKHU
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2Q 7KXUGD 2 PREHU W 9%AVKRS -RKQ $UDRG YMWMG 6W 2y '
3DWIFNV -WZ DV DQ DP D] LQJ H SHUHQFH Z KHUH WH EDKRS N AT EN

VDOHG DERXWKLY FKIGKRRG DQG @H DV D EIVKRS  7KH ) DIWK
1Q $PURQ JIRXS ZHWH YH) Z HEHKDYHG DQG Z HUH YHU
UHVSHPAWXORZ DUGV WKH YVKRS WH FROMEXWG WHUWP H
VR VKRZ RIl WHUDP D] LQJ SUHVHOBMRQV VXFK DV SOQV IRU
D SRWE®! SWD\ HU JDUGHQ DQG KRZ 6W3DWIENV ' D ZDV
VXFFHWIXO %4VKRS -RKQ Z DV \R P SIHWHG Z W KRZ FD®
HQIDIHG DQG FRQILGHOWRXU WXGHQW Z HIH DV KH VRXUHG
DIRXQG WH EXIGHQI 7KDON \RX IRU YMMQJ XV DQG Z H
KRSHWR VHH\ RX DIDIQ VRRQ

1(: 7($&+(5417(59+: 05+2<

—VMIDFK

—DP WH +HDG Rl 0 XMIF DQG KR@ D YDFKHRU Rl 0 XVIF 0 XVIF
( GXFDMRQ +RQV ILRP WH 6\ GQH &RQVHUYDRUXP RI 0 XVIF DQG D
0 DWMU Rl (GXFDMRQ ILRP 0 RQDWK 8 QLYHUAW — DP  FXUHQW
XQGHUBNQI IXUMHU WXG. WLV WP H ZIW D IRFXV RQ B6FKRRO
0 DQDIHP HQWDQG / HDGHUKLS WILRXJK + DUYDUG 8 QLYHUAW — KDYH
JUHDVD HOWR\ HG WBUAQJ XS VHYHDOQHZ HQVHP EGNV VIQFH DULYIQJ
DWSWB DWIFNV DQG HQWR\ P DNIQJ P XVIF Z IV DQG | RURWHLY

/ UH EHI RUH 6 W3 DWIFN V

—Z DVWH + HDG RI 3HURLP LQJ $UN DW7 DD $ QI IFDQ 6FKRRORU* LY
1Q 6\ GOH IRUWH WV \ HDW/ 3HYIRXVO —Z DV WH + HDG RI 6\MXGHQW
[ HDGHUKIS DQG 7HDFKHU LQ &KDWH Rl 0 XMF DW5 RVHEDON &R@IH
IRU \ HDW DQG KDYH DOR VIDXJ KWDWEWEMIHV &RM@IIH : DYHUDBA

+RZ —YHIRXQGP \ |LUAMWLP DWSW3DWLFN V

—KDYH UHD@® HQWR\ HG MDV IMKDV JLYHQ P H DQ RSSRUMXQIW VR SDW RQ P \ ®RYH Rl P XVIF VR RWHU/ —DP FRP P MG
VR LOWGIR] 1Q WXGHQW D SDWIRQ |RUAHERQI GIDURLQI DQG 6W3DWIFNV LV D S@FH Z KHH WKLV LV SRWE®! | RUDD® —P
H FIMMG DERXWGHYH®&SLQJ DQG [P SGP HOWQJ WDFKLQJ DQG GDUQIQI H SHUHQFHYV DRLRW WH FXUEXOP  \WWDWDULH
FKDUDAMUVHG E\ HQI DIHP HQWDRWYH GDURIQJ DQG WH WDQM RLP DARQ RI NQRZ BIGIH

0\ EHVWGDUQLQJ VIS
7KH SDIQ RI HIIRUALY | DUBM WKDQ WH SDIQ RI UHIUHW

6RP HVKLQJ LOVIHUHWIRJ DERXWP H
—KDYH DAMG LQ D 1P WDWZ RQ | LUMSU] H DWKH 0 ROWADQ RUG ) LB ) HWYDO

7+( /21 7+(: 7&+ $1" 7+(: $5' 52%

7KLV \ HDUV VFKRROSLRGXPURQ Rl 7KH/ IRQ 7KH: WK DQGWH: DUGLREH KDV QRZ L LION,
EHHQ FDW/DQG WHKHDUDY DH 1Q IX@VZIQ) 7KHH IV D WDP Rl \AXGHQW THE WITC Anp
DWMQGLQJ SLRSV FOXE VR P DNH WKIQIV IRUWH VKRZ \RR
7KHGDWAVIRUWHVKRZ DUIH VK VK 0 DUFK

) XUKHUGHBLY Z LI RERZ 1QWH 1 HZ <HDU

THE

WARDROBE
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7KV WILP  6W 3DWIENV SXSIY HQW\ HG FHOEWDWQ)
1 DARQDOBRHW ' D\ Z KIFK |RFXVHG RQ WKH WHP H R

WH HQYLLRQP HQW 3XSI ULHDG SRHP V Z IMK P HADIHV
WDWFDQ FKDQIH WH Z RUB DQG WHQ XMQJ SRHWE
GHYIFHV DQG LP DJLQDWYH YRFDEX@U Z LIRW WWHIURZ Q
SRHP V HOWABIG 3RHP V IRU WH S@QW $ JLRXS RI
VDBIQWMG SXSIY VXEP IMMG WHU SRHP V VR WH 3RZ HU
Rl 3RHW &RP SHWRQ E\ <RXQJ : UMWY 7KH WDP

Z HH UHD® P SUHWHG Z I WHVH SRHP V DQG Z LOEH
SXE@KIQI WHP |1Q D ERRN Z KIFK Z LG@EH DYDIDE®! \R
®IQG ILRP WKH VFKRROV/ 5&

$GUDQV < SRHP ZDV FHBEWWG YID WH 6W
3DWIENV 1 HZ VSDSHU

: H@GRQH VR DOSXSLY IQYRYHG
0 W/7DQG\ +D®

Our Natural Habitat

Our natural habitat,

It's becoming flat.

Eccles grows trees,

We fall on our knees,

We need to go,

As the cars blow.

Let's use sustainable energy,
For our children's standing.
Combine it into love,

Don't shove,

There's o better world next,
For light may seek

Forests are beautiful,

But our love is dull,

Say hello,

Let nature still grow.

UWMQ E\ $GUDQ 5RMIN <HDU
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-Q 1RYHP EHUD®RI RXU. 6 SXSLY VRRN SDUMQ WKH
DQQXDO YHEWDV &RP SXVIMRQDO 7KIONQJ  &KDEQIH
7KLV Z DV FRP SGMG GXUQJ WHU &RP SXWQJ GMRQV
DQG RXU SXSLY Z HQMKHDG VR KHDG Z M. RWHU SXSLY
DARW WH &RXQM 7KH SXSL¥ KDG VR VROH
FRP SXVIMRQDOSIRE®P V E\ WIQNQJ 1Q D ®RJILFDODQG
DQDOWDOZ D\ 7KHWH ZHWH D QXP EHU Rl RXU SXSLY
Z KR VFRUHG 1Q WH VRS Rl WH &RXQW DQG WHWH
ZI®EH QWG VR SDUAFSDSW 1Q WKH 2[ IRUWG
8 QLYHUMW &RP SXVIQJ &KDABIQIH LQ -DQXDU

WKLV Z I@EH GRQH RQEOH ILRP VAKRRO 7KH SXSIOY Z KR
DFKLHYHG WH * R@ $Z DUG Z HWH

e ' DQH®BRSIHDU\N

e -JRU&DP SEHD

e A\DDF* OQQ $WQV

e /RWH&DQW

e (YD. QUKW

e (YH(WQWQ

e -DP IQH9DI®RU

e 0 DUD6DIH

o 9IOFHOW2 JEHFKIH

e 0D[ 7ZRKL

e &DVH 5DP RV

e \DDF/DX

o /XNH/GIQRV

e 1IFKROV. RX

. HOGROH VR DAQIQYRAHG
0 WO F QD YR

6DQGLD %DUDQRZ VND DQG + HBIQD * RXFKRZ WD ILRP 1 ( DFFRP SDQIHG 0 W' DYIVDQG 0 IW: DIQZ UJKVWR WH 3HHO
* (HHQ: DUO HP RUDOVHUYLFH DQG UHSUHVHQWG RXUVRKRRCE\ HDFK GRIQJ D UE®! ULHDGIQJ DV SDUARI VIKH VHUYLEH

$V D VAKRROZ H D@J DWHUHG VRIHWHU IRUD Z KR®! VAKRRODWHP E® VR SD RXU UHVSHFW ( YHU RQH Z DV H WHP HO
UHVSHPWXCDQG P DGH XV VR SIRXG

% $& +-6725<0217+

2 FREHUP DUNHG %DFN + MRU 0 RQW DQG WKLY \ HDUWH IRFXV Z DV RQ P DNQJ D WBQG : H FHOELDWG MQ P DQ\
GLLIHHQAZ D\ V DWBW3DWIENV  ERW DFLRW WH VAKRRODQG LQ WH + DMRY GHSDUR HOW 3 XSLY HQIDIHG EUADQUD
ZIW RXUIRWP WP H DPAYMHV DQG P DQ\ Rl RXU SXSIY DQG Wl Z HUH VKRZ FDVHG 1Q YIGHRV GIVRXWQJ WH P DQ\
Z D\ V WDWSHRS®! RI FRRXUKDYH P SDAMG RXU @QYHV DQG KDYH FKDQIHG WH Z RUB WIDWZ H @H LQ 0 U+ DODQG KLV
< FDWUQJ FDW FRRNHG XS DWRWP DQG DARZ HG XV VR VDP S®I VRP HDP D] IQJ IRRG ILRP  DURXQG WH Z RUTS Z KIFK
Z HQWGRZ Q D WHDW7KHUH Z HIH RSSRUMQIMHY | RUEXGGIQJ Z UMWY/ DQG DUAMW VR VKRZ RII Z W FUHDWYH Z UMQJ DQG
GHWMJQ D EDGIH FRP SHWARQV HOFRXWDILQJ SXSLY VR UHD@® WKION DERXWOADN + MRU DQG WKLY \ HDUV WHP H —Q
+MRU D@< DQG  SXSLY VRRN SDUMQ D VFDYHQIHUKXQWILQGIQ) RXWIQIRLP DARQ DERXWRP H LOFUHGIE®! SHRS®

ILRP DALRW P DQ\ GUIHHOMIHGY [WRP SUMGHQW R P XVMIFIDQV VR DWARQDXW : H GDUWD GRW DQG HOWR\ HG
RXUHYHV GRIQJ IW DQG Z L@VENH DZ Dy [LRP IMIADWDQ\ RQH FDQ P DNH D Gl HUHQFH
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© HDWH UHD@® SGDVHG Z MK WKH Z D\ 1Q Z KIFK WXGHQW
KDYH DGDSWG VR @H DW6W 3DWIFNV Z IMKRXWP REL®!
SKROHV : H DIH VHHQJ P XFK P RWH IDFH R IDFH
FRP P XQFDARQ IQWDAWYH JDP HV EHQJ SO\ HG
GXUQI XQWXPXUHG WP HV DQG HQIDIHP HOWLQ FR
FXULFX@U DPAYMHY -XVAD UHP LQGHU WDWL D SXSLOLY
VHHQ RQ WHWU P REL®I SKRQH IMZ LGEH FRQIVFDWG 1Q
WH 1 LDAMOWEBORH DQG KDQGHG EDFN DWWH HQG RI WKH
GD $ VHFRQG VWKWQJ Z WKIQ D KDO WALP  Z LaUHVXONQ
D SDIHQWIXDUGIDQ KDYIQ) VR FRP H \R FRAGIFW \WH
SKRQH ILRP  IHFHSWRQ DQG SHUAMMQWRI | HQGHUY Z L@
EH HVFDDWG YID WHU +HDGV Rl <HDU : H WHD®
DSSUHFIDWM \RXU VXSSRUN RQ WLV DQG \KH
[P SLRYHP HQW LQ SXSIY LQWMDPARQV Z WK HDFK RWHU
DQG P HQVBOKHDOK LY FBIDUVR VHH

& ($9/(<&20081-7<)25(67
*$5' (1

6W3DWIFNV KDYH QRP IQDWG D QXP EHU Rl WXGHQW
ILRP  <HDW/ VR VBNH SDUV IQ JWRXS Z RINQJ
DPIYMHY ®IG E\ WH 6DORWG <RXW 6HWIFH DW
&BDY®A V &RP P XQW ) RUHWW* DUGHQ RQ WKH : RU/BA
5RDG $@WXGHQW Z KR VRRN SDUMQ WKH VHWIRQV OW

ZHHAN WRWRXIK® HQW\ HG IWDQG DIH QRZ ®RRNQJ
IRWZ DUG VR WH QH WHWIRQ LQ WH 1 HZ <HDU

&+5-670 $6 &$5' &20 3(77=21
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© HGOHVGD\ V —Z LGJIR VR WH FKDSHOR GR D
POVP\ 3UP DU VFKRROKRZ HYHU6W3DWIFNV KDV DARZ HG P H VR EHFRP H LQYROHG 1Q
) DIVK -Q $ PARQ VIQFH —Z DVQWSLENHG VR EH D FKDS@LQ DWSUP DU 6FKRRO 7KH BM/RQ —
KDYH HQW\ HG WH P RWWR IDULY 5( MIQFH 0 U/ 0 HEBMKDV KHGHG P H VR XQGHUAMDQG

: UMWQE\ * LDAH+DP EGWV

0\ ILMMP DWSWB DWIFNV KDV EHHQ J UIHDW—-KDYH EHHQ DE®I VR GR ®W Rl QHZ WIQJIV
WVRP H — GIGQWHYHQ WKION Z HUH UHDO — KDYH NRIOHG P XOAS®I FXEV MNH &LOHP D FXE
/HIR &XE DQG — HYHQ WIHG FKRIU EXWIWZ DVQWIRUP H 0 RWV

PLOXW P DW ZIW ) U 0 DUAQ —GR

3(5)250 1* $5761(: 6

7KH KHDG Rl 3HURWP IQJ $UN IWRP /RUIHWR &RMUH
FDP H LQ VR VFKRRODWWKH HQG RI 1 RYHP EHUVR GHOYHU
VRPH ' WDP D ZRUNWKRSV ZIW RXU <HDU  DQG
SXSIY 7KH <HDU V FUHDWG VRP H SK\ IFDOWHDWH
VENQJ LQVSLLDWRQ ILRP VIKH QDVMRQDOWMHDWH FRP SDQ\
) IDOME $WHP E® 7KH <HDU  V GIG D ZRUINWKRS RQ
VFUSWG SHURWP DQFH 2 XU YIMMRU Z DQWG VR SDW RQ
KRZ Z H@EHKDYHG DQG HQJ DIHG DAWH WXGHQW Z HUH
Z W WH Z RIWKRSV DQG VDIG WDWZ H KDYH D ®RWRI
VEBIQVKHH DW6W3 DWIFN V

© H KH@ RXUDQQXDOSKUMR DV &DUG GHVLIQ FRP SHWARQ IRU. 6
SXSIO DIDIQ IHFHQWD 7KHUH Z HH VR P DQ\ | DQVIMAE HQWHY DQG
IWZ DV KDUG VR FKRRVH Z KLIFK GHVLIQV VR SUQW: H P DQDIHG R
VKRUDAV — GHMJIQV
GHVLIQV IRU RXU LOWMUDDO FREDIXHY DQG WH UHP DIQIQI WWUHH
Z HUH SUQWG DQG VHQWR RXUH WILQDOI UHQGY JRYHUDRYY RWHU
VFKRR® DQG VR WH VHQIRU FIM] HQV Z KR FDP H \R RXU &KUMP DV
SDIN $@
VKDP LRFN SIQ EDGJH ILRP WKH KHDGWDFKHU DQG WH Z LQQHUY/
UHFHLYHG D WHWUFDUG Z KIFK Z DV SUQWG DQG | LDP HG

Rl ZKIFK ZHH SUOMG : H FKRWH

SXSLY WIHFHLYHG D VHBIFWRQ ER[ DQG D VSHADO
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2Q 0 RQGD W 6HSWP EHU 6W 3DWFNV

7Z HOW RI RXU* &6( SXSIY Z HIH VHBIFMG VR DWQG D FHBELDMG (XIRSHDQ GD Rl @QIXDUHV ZIW D

* &6( WKG\ P RLJIQJ BIG E\ -VDEH@! 9 DQGHUFKHEHQ WAQIH RI HYHQW IRURXUSXSIY WZ DV D Z RQGHUXO

GD ZKHWH RXU SXSI¥Y ZHH QWG VR \KDWH
-QGHSHQGHQWIL® VFKROU DQG ( GXFDWRU FR IRXQGHU
RL)IOD )P 10 / DIXDIH 7HDAKIQ) $WRADMRQ DQG H SHUHQFHV DQG ®DUWD P RUH DERXWWKH Gl HUHQW

IRXQGHUP HP EHURI WH) @P H UHVHDURK JLRXS FRAQMEN EXGXUEN DOG @QIXDILV WBWRQH FDQ
11QG DFRLRW WH FRQUQHQW'$ KLIKQKWRUP DQ\ R

7KH P RUDIQU RITHLHG WXGHQW DQ RSSRUXQIW VR VHH RXU SXSIV ZDV WH YIMWILRP ) HHOWH +HDW D

VDOD GDQFH FRP SDQ\ EDVHG 1Q WH 1 RUM : HW
D WHFHOW) LHOFK 1P IHDWUQJ \ RXQJ SHRS®I ILRP
GUIHHOW EDFANJLRXQGY ZKR KDYH MWW DULYHG 1O 7KWRXIJK WH 6SDQMK @QIXDIH SXSIY GDUQWD

YDUHW Rl 1QGIYIGXDO DQG SDUQHU 6DOD GDOFH
)WDQFH DQG QHHG VR ®DWQ ) LHOFK EHIRWH WH  FDQ
NRIOVKKH P DLOWHDP HGXFDVRQ VA VAP P RYHV FX® LODWQJ 1Q D 1LODOWRXWOH WKDWFRX@
I HDWUH RQ 6WIFWD &RP H' DQFLQJ @4DYR FKLFRV

YHRWH WH I® EHIDQ WHBIYDQW EDRNJLRXQG
IQIRWP DMRQ Z DV GMVFXWHG 1Q (QI@K DQG ) LHQFK R
KHS WH SXSLY JDIQ D ELRDGHU XQGHUAMBQGIQI RI WH
I® VFROWM W

$IWU WH VAHHQIQ) WH SXSIY HQIDIHG 1Q D

XQYHOMW WG VP IODU GIVFXWIRQ DIRXQG  WH

FKDLDAMY/ DQG WH WHP HV Rl WH I  LQFXGIQ)

IGHOWN P LJUDARQ DQG HGXFOMRQ 7KH SXSIO P DGH

H FHSWRQDOFRQWMEXWRQV VR WH VHP LODU DQG UHD®

GHP RQMDWG WH KLIK \WBQGDUEV H SHAWMG RI D 6W
3DWIENV 3XSIO

| Yb$5< 83" $7(

2 XUGEWDU KDV KDG DQ DP D] LQJ [LUWM7HP MOQFH 6HSWP EHU : H KDYH
KDG VRP H H AMQJ QHZ ERRNV FRP H IQ [LRP DGYHQWH VR VAL IL
FRP HG\ VR P\WWMUHV : H KDYH DOR KDG WH + DO 3UFH %RRN ) DU
ZKIFK DV XVXDO KDV EHHQ D KXJH VXFFHW 7KH ERRN | DIU QRWRQO
JHW WH SXSLO HQIDIHG LQ LHDGIQJ EXWDAR DARZ V XV \R JDIQ P RWH
ERRNV IRURXUQELDY VR HYHU RQH FDQ VKDUH WH UHZ DUG Rl UHDGLQJ

2YHUWH W  GD\V Rl WH VFKRROWAP ZH KDYH EHHQ P DNQJ
WIJHWMRQV IRU WH  %RRNV EHIRWIH &KUWP DV HDFK RQH Z WK D
&KUWMP DM WHP H

61OFH RSHQLQJ VR D@\ HDUJURXSY HYHY EUHDN DQG OXQFKWP H Z H KDYH
EHHQ YHU EXW 0 RQGD\ OXQFKWP H &XE KDV EHFRP H 5HDGIQJ
&KDP SIRQV 4 XI] &XE DQG Z H DUH KRSIQI VR HOMU  JURXSV LOWR WKH
QDARQDOFRP SHWARQ 1Q 0 DUK 2 Q : HGQHVGD V ZH KRWO DQID
&OXE DQG YDURXY RWHU FUHDWYH FRP SHWARQV WURXJ KRXWWH Z HHN
3®DVH FRP H DRQJ DQG MRLQ WH 1XQ
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6FHOFH &O(E RQDO RQGD\ DQG<HDU  LOWAUYHQARQ RQ D
7KXU/GD. KDYH ERW KDG H FHEHQWDWMQGDQRH DQG Z H
DUH VR SURXG RI HYHU RQH LQYROHG

. H KDYH DOR UHFHQWD VDNHQ <HDU ~ WXGHOW RQ D WIS
VR WH 5R\ DOGRFAHW RI &KHP MM I@VK EDQ VKRZ DW
YRORQ * LDP P DU VFKRRO VR VKRZFDVH H AMQJ  DQG
HQIDILQJ &KHP AL H SHUP HQW

6(1-258&7=(16 &+ 5-670 $6 3$57<

2Q )UGD. W ' HAHPEHU OU +D@ <HDU
+RVSMPOW DQG &DWAUQJ WXGHQW 0 UV %4@RIVRQV
' DQFH 7URXSH DQG 0 U+R\ V &KRIU SOQQHG DQG LDQ D
&KUWR DV SDUN IRUGRFDOP HP EHW/ Rl WH FRP P XQIW
WZDV D KXJHD VXFFHWIXO HYHQW Z I QHDUD
SHRS®! DWQGIQJ LOFOXGIQJ RQH YHU VSHADOYIVMVRU
6HUEH VR RWKHUY LV D NH\ SDUARI RXU&DWRAF 0 MRQ
DQG IMZ DV RYHO VR HOWMUBLO WKH VHAIRUAM] HQV RI RXU
FRP P XQW DQG VSUHDG RXU &KUMR DV VSIUW 6HH \ RX

DIDIQ QH W HDU

*&6( $: $5' 6(9(1-1*

2Q 7KXU/GD W ' HFHP EHU ZH Z HBRP HG WH &@W Rl
EDFN LQR VFKRROVR FRIPWWHIU RI [ LFLDO* &6( &HUMIFDWV 1Q D
IRWP DOFHUHP RQ\ : H WHQ KRWMG DQ DZ DUBV SUHVHQUEMRQ \R
FHOIELDW WHLU DFKIHYHP HQW ILRP @AM HDU “WZ DV GRYH® VR VHH
WRWH SXSL Z KR KDYH VHWMWH EDU VR KLIK 1RU6W3DWIFNV DQG
KDYH P RYHG RQ R H AMQJ QHZ S@FHV 7KH\ D@®RRNHG VR JIRZ Q
XS DQG Z HDWH YHU SLRXG Rl WHP
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7KLV WILP Z H KDYH KDYH VBNHQ SDUMOQ $QWEX@LQJ
© HHAN ZKIFK WBUMG ZIW 2 GG 6RA\WV ' D\ \R WDWH
DZ DUHQHW 7KDON \RX VR HYHU RQH ZKR VRRN SDUN
DQG GRODWMG

2XU<HDU  DP EDWDGRW/ -XD $GDP DUHN DQG 1 HYH
3RMG GG D IDQWE NE GHIYHUQJ DQWEXLQ
DWHP EQHV DQG FXUHQWDP EDWDGRU/ [LRP DA\ HDW/
ZHH RQ GXW DWOQFK WP HV \R VSHDN VR \AXGHQW
Z W FROFHUQV 6W3DWIFNV LV D P HP EHURI WH $ QW
EXQ@LQ $@DQFH DQG LV Z RINQJ VRZ DUBV EHFRP 1QJ D
JR@ DFFLHGIWG VAKRROW(LY DFDGHP L \ HDU 3XSLY DUH
FRP SOGMQJ D Z KR®I VAKRRORQIDH VXUYH\  Z KIFK Z L@
EH DQDOVHG DQG SMQV SXW QR DPMRQ 1Q WKH
XSFRP 1QJ P RQWY : RN KDV EHHQ FRP SGMG LQ IRLP
DURXQG UIHVSHPWVDQG EX@LQI HQVXUQ) WKDWWCHLH DUH
FODU @ONV EHVE HHQ SHURQDO VRADO DQG  KHDMK
HGXFDMRQ AW HOWKLS HDI LRXV HGXFDARQ DQG RWKHU
FXUIFXOX(P DUHDV $QWEX@LQJ DP EDWDGRUY LQ HDFK
\ HDU JWRXS Z LGOUHFHLYH XSGDWG WDIQIQJ VR VXSSRUV
SHHW/ DQG P HHWUHIX@UD VR P RQVRUDQ\ FRQFHUQV

3XSIY Z KR Z IMPHW RUZ KR DUH YIPWP VRl EX@LQJ FDQ
VSHDN DQ. P HP EHU Rl WIII WH DWH FRP IRUDE®
ZIW GHVLIQDWIG SDWRWDOWRII DUH 3DWRWDO/ HDGV
+HDG RI <HDW/DQG ) RLP 7XVRU/ $ GMUQDMYHO® HP DIO
96X @ LQIWBDWA VDORUG JRY XN

[21' 21 75-832&72% 5 +$/) 7(50

-Q WH 2 AREHU+ DD 7HP 0 UGWIJJ®BN LDQ D WIS R
/ RQGRQ

/ RQGRQ Z DV VXFK D JUHDWH SHUHQFH 2Q' D\ ZH

VSHOWMP H LQ 5HIHQW 3DWN EHIRUH YIMMQJ 0 DGDP H

7XWDXGV DQG VDZ P DQ\ Rl RXU IDYRXUW DPVRU/

DPAHWHY P XMIFIDQV DQG LQIOXHQFHW/ DV Z D 1LIXUHV
ZKIFK ZDV UHD® H AMQJ WH Z HH VR UDDME (W
Z DVD® RWINH P HHWQJ WHP 1Q SHORQ

2Q 'D ZH WWZ PDQ Rl /RQGRQV IDP RXV
OQGP DUNV RQ D UYHU 7KDP HV RXIMH DQG ZH DOR
®DUW DERXW VRP H Rl / RQGRQV P RWV DP D] LQJ
KDMRUFDOWRUHVY [LRP RXUVRXUJXIGH $1WIUWKDWZ H
ZHWH DE®! VR GR RXURZ Q WIQJ 1Q &RYHQW* DUEHQ
EHIRUH P DNIQJ RXUZ D\ VR WH P HDODWB1} ] D ( [ SUTHW
DQG Z DWKIQJ : LFNHG DWWKH $SRTR 7KHDWH 1Q WH
" HW(QG )IOD® RQ ' D\ ZH YIMWG WH 7DM
0 RGHW DQG VDZ ®RDGV Rl DP DIIQJ DQG XQITXH
SIHFHV Rl DUV $1WU WDWZ H Z HH DQRZ HG VR \RXU
/ RQGRQ RQ RXURZ Q GXUQJ WLV WP H P DQ VRRN WKH
RSSRUXQW VR VKRS YIMWSOFHV @HP P Z RUG RU
KDYH D GUQNLQ D FDIH

YX@IQJ LQDQ\ IRWP 1V DA D\ V XQDFFHSVRE®! 6Vl DQG
* RYHUDRUY DWBW\B DWIFNV DFFHSVWIKH GHI LOMRQ

7KH UHSHAAYH LOMMRQDO KXUMQJ R RQH SHIRQ RU
JIRXS E\ DQRMHJ SHIRQ RU JWRXS ZKHH WH
IHDMRQWKIS LQYROHV DQ [P EDDQFH Rl SRZHJ 9X@LQJ
FDQ EH SK\ MFDO YH.EEDORU S\t FKRBRILFDO "WADQ KDSSHQ
| DFHWR | DFH RURQICH

3®DVH FIEN WKLY QON VR LHDG WKH VFKRROV $ QW 96X @LQJ
3RIA

. UWVYQE\ 6RSKID: LORQ <HDU
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7KH WDVRQ Rl $GYHQWLY D YH) VSHADOIQYMMRQ DQ 12 &+5-67 12 &+5-670 $6

RSSRUXQW VR MQJ SWDIVHV DQG WHRIFH 1Q WH 1DV 12 &+567 .12: &+5-670 $6
FRP IQJ Rl WH 0 HWMIDK EXWDOR VR SUHSDUH IRU WH

UHXWD Rl WH . LQJ 7KH Z RUWG $GYHQWFRP HV ILRP  WKH
@AW DGYHQXYV P HDQIQJ DULYDO

$ GYHOWKHUH RUH LQYIWV XV VR SRQGHU WH [ LDAMFRP LQJ
Rl &KUMADQG VR &RRN | RWZ DUG VR KLY VHFRQG

e 7KH 7WDYH@QJ 1 DVIYIW WHGIPMRQ RIIHY/ DD®) RWP
WIDFKHUY KH FKDQFH VR [ RFXV RQ WH UHDOP HDQIQU Rl
&KUMR DV +HDGV Rl <HDU GMMEXWG WH P RGHY Rl
WH FUE SWD\ HUWRGI SO\ SLRYIGHG E\ WH 7HFKQR@RI\
' HSW7KH IRFXV RQ WH 1 DWW WRU UHP LQGV XV RI
WKH UHDOQDVUH RI 0 DU DQG -RVHSK DV -HVXV ®RYIQJ

SDUHQW

e ' XUQJ 36+( ZHAN FRPPHQAQI W 1RYHP EHU
WHH ZHH  RSSRUXQMHY VR HQIDIH Z IMK WKH UHDO
PHDQQ] Rl &KUWPDV )IUMD D GHWRIGG
H DP LQDWRQ RI D@WH NH\ HBP HQW Z KIFK P DGH XS
WH MBXUWDH VR %-WOKHP DQG VHFRQGO D UHP LQGHU
Rl WH P HWDJ HV EHKLQG WH JUWRI RXUVDYIRXU

e )DMVK LQ $PIRQ FUHDWMG WH SRW FRP P XQRQ
WHOPMRQ IRUWH <HDU  [lUAV) UGD\ 0 DW RQ QG
' HFHP EHU ZKIFK ZDV EDVHG RQ WH WHP H Rl
$ GYHQW 6 SHADOWDQNV VR %4-VE V 5 HGJLDYH DQG . DWH
S5DWAIH DRQIMGH 0 XQDFKL 8 QQIKD =DN &URRNV
.DFL &KD® HW/ DQG +DUW O FSXGA ZKR DO
SHURLP HG Z IV JUHDAP DVUW DERQIVIGH WKH <HDU
5 HDGHW/

e 7KH $ GYHOWSHUYIFH VRRN S@FH DWA RO &LRW &KXUFK
SDWMARIWRQ WV HARHP EHUDW SP  6FUSWXWH Z DV
WHDG E\ PHP EHW RI WH )DIW LQ $PARQ * LRXS
FDLRY DQG VR&RMWV ZHWHH SWHSDUHG E\ 0 U+R\  DQG
0U 6WJJBV DIWHHG W VXSSRUN D WKRUN GWDP D
SWIRGXPMRQ Z KIFK Z DV SHURW HG E\ VRP H ) DIW 1Q
$PMRQ P HP EHU/ DQG 6\WWB DIWMFNYV GLDP D WXGHQW

o $GYHQW$SSHDY 7KLV \HDU ZH GHAGHG VR VXSSRUN
@RFDOFKDUMHV ZKR Z I@EH FRVHO P RQMRUQJ WH
HFRQRP LF FUVHV DI THAWQJ D VR [DP LGHV <HDU  Z L@
EH VXSSRUAQJ UDP  DQG &DGIVKHDG ) RRG %DON <HDU

© RRG 6W0 MRQ <HDU  6DORUG / RDYHV DQG
)IMKHV DQG <HDU ~ 6KHOMU <HDU ~ KDYH GHFAGHG \R
DWIMAD DU V 0 HD& Z KRVH 0 MRQ LV VR DWIMASRRU

SHRS®1 LQ GHYHE®RSIQI QDVRQV

e <HDU )RWP V KDYH ®DG : HGQHVGD SWD\ HW/ 1Q WH
&KDSHO DW WULRXJKRXW$ GYHQW ) U&REQV 0 U
/ RZ UH KDYH SLRYIGHG VSDFH | RUUH GIFARQ LQ Z KDWY
D EXV\ VAKRROHQYILRQP HQW D WP H IRU SWD\ HU LV
QHYHUD WP HZ DWMG
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0 W6EWU) 7HDFKHURI 6FIHQFH : HZ L@VRWHO P MW\ RX DABW3DWIFNV \ RX KDYH EHHQ DQ LQFUHGLE®! 6FLHQFH
WDFKHU DV Z HBGDV SKHQRP HQDOB( WDFKHU $@ D\ V JRIQJ DERYH DQG EH\ RQG Z WK H WD FXUUFX@UDPAYMHY : H
@®YH\ RXUWP 1B DQG\ RXUSRVMYIW \ RX DUH JRIQJ VR JR RQ VR KHS VR P DQ\ RWHU/ DQG Z H Z VK \ RX D@MH EHVW
IO\ RXUQHZ LR®I

0 W* DQQRQ 7HDFKHURI (QI@VK * RRG E\ HVR RXUZ RQGHUXO0 U/* DQQRQ 6KH KDV EHHQ D J UHDWIWDFKHUDQG
IUHQG VR D@DQG KDV GRQH | DVVAE WKLQIV [ RUWH SXSIOY RYHUKHU  \ HDU/KHWH @ H DUH VR VRUW VR VHH KHUJR
EXWNQRZ WKDWVKH LV P DNQJ WH W KWGHAMRQ 1RU KHUWHD DQG KHUIDP L® : H Z MK KHU D@WH EHVM RU WKH
I X\KULH

0 U* LHJRU  7HDFKHURI 3( 0 U* LHJIRU KDV EHHQ D 3( WDFKHUKHWH DWBW3DW IRU  \ HDUW/ Z KHUH KH KDV
XQGHUBNHQ P DQ\ Gl HHQAWLR®N LQFOXGLQI WDFKLQJ 3( WIDFKLQJ JHRIWDSK\ EHIQJ DIRWP WVRUDQG LQYROYHG LQ
77 +HLQRARQD D FREDIXH EXWD | UHQG | RUT H DQG MKDV EHHQ D SUYLBH H VR WIDFK DRQIMGHKIP  + H Z L@EH
JUHDWD P DAVHG E\ SXSIOY DQG Wl | DAONH $ @WH EHVW RUWH QH WEKDSWULQ \ RXUTH

3$1$7+/21 &+$//(1*(

Q 3DQDW®Q JDYH RYHU \RXQJ SHRS®
Z WK GMVDEIOAHY DQG VSHADOQHHGY WH RSSRUXQIW R
VDNH SDUMQ FRP SHWAYH VSRUNV2 YHUWH @V HZ Z HHNV
0 W/ 6KHSKHUG KDV EHIXQ VR VINH VRP H FKIGBUHQ ILRP 6W
3DWIFNV VR VIBNH SDUNQ WH FKDEBIQI HV WKDWIKH. UXQ

) LWAMKS Z DV WH 3 DQDWD®RQ %RZ Q) &RP SHWARQ 7KHWH
ZHH DMBDW  WDP V DQG Z H ILQMKHG LQ WKH P LGGO!
$OWH WXGHQW VDIG WH  HOVR\ HG IWDQG Z HUH D FLHGIW
DV D& D\ VR WKH VFKRRO

1 H WXS Z DV WH 3DQDWEQ ; WIQG FKDEMIQIH Z KIFK VRRN
SOFH DWADP +LK RQ 7XHVGD\ W ' HAHP EHU 7KH
SXSIY ZHH DQ DEVROW FUHGIW VR WH VFKRRO DQG
SDUAASDWG VR Z HDILQMKIQJ 1Q W S@FH RYHLD® -WZ DV
®YHO R VHH WHP D@IX® HQIDILQ LQ WH DPNHY

LOWALDPAQJ Z MK HDFK RWHUDQG WP L)

&(175( 2) (; &/ 1 (1 &(

2 XU &HQWH RI ([ FHEIQFH KDYH EHHQ Z RINQJ H WHP HO
KDUG GXUQJ WH $XWP QWP SLRYIGIQJ VXSSRUMR RWHU

VAKRRY WLRXJK RXU %HKDYIRXU + XE 3WRIWDP P H 2 SHQ
' D\'V DV Z HODDV RXU$ GYDQFHG 0 DKV 3LRILWDP P H LDQ E\
0 U/DGB\ 2 XUP MRQ IV VR HQDE®! DOVFKRRY 1Q WH
1 RUK : HWADQG EH\ RQG VR SLRYIGH WKH KL KHWT XD@WV RI
HGXFDMRQ DQG FDIH HQVXUQJ WH P RWGLVDGYDQRIHG

DQG YX@HDE®! SXSIY DUH QRWGI WVEHKIQG

© H KDYH DOR WRWRXJK® HQW\ HG KRMQJ <HDU  3DUHQW
&RIIHHO RUWIQIV Z WK RXUIHHGHUSUP DU VFKRREY DV Z HD
DV<HDU 3DUHQW RUWKRSV IRU/ MDA DQG 1 XP HWDR
7KHVH Z RUIWKRSV KHS XV \R P DIQWIQ D FBIDUDQG RSHQ

FRP P XQIFDARQ SDUHQW GXUQJ WDQVMRQ VR KLIK VFKRRO
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VK -DOXDU  $ @AXGHOW UHWLD VR VFKRRO
-DQXDU  <HDU ' 37 0 HQ$& < -P P XQVDURQV
-DQXDU <HDU (QMUBUWH 0 DINHMQJ ([ DP
-DQXDU  <HDU  3DUHQW ( YHQIQ
-DQXDU ) OX 9DFFIQDMRQ  <HDW/
-DQXDU  <HDU 0 RFAN-QWUYLHZ ' D\
-DQXDU  <HDU  + HDOK DQG 6RFIDO&DUH ( [ DP
W) HEIXKDU <HDU ' LJVBOZ ([ DP

QG)HEWXDU <HDU 3DUHQW ( YHQLQU

VK )HEWXDU : HHN RI<HDU 33( V

VK ) HEIXDU  6FKRROFER\HV IRU+ DD 7HWP DW SP
' XUQJ + DO 7HP  6NL7US VR VKH 8 6$

RRRRIR
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XVWINH @V HDU Z H Z L@EH DUDQILQJ BDYHW KRRGLHV
IRUSHDU ~ + \ RXUFKI@ Z RX@ @\H VR SXUFKDVH RQH
SGDVH UHI MMU\ RXULQWAUHVKID WKLY QON

KWBV_IRWP VI®IFHF0 : 7H<]P F*E

20 (1 6*<01$672) 7+( <($5

$ KXJH Z HOGRQH VR ( WKHU + HZ WWMQ <HDU  Z KR
ZRQ : RPHQV *\P QDWW Rl WH <HDU DW \KH
0 DOFKHWMU $FDGHP\ Rl *\P QDWW DZ DBV
FHUHP RQ\ 1Q D XQDQIP RXV GHAMRQ
© HDWHD@WR SIRXGRI \ RX ( WKHU

&KDUDH 6VHZ DUMQ <HDU
VR SO\ |RUWH 6FRWDQG 1 DAWRQDO) RRVED@? HDP
- KDWD | DOVDVAE DFKLHYHP HQW

+$55< 6 &+$5-7<)81"' 5$-6(5

: UMWMQE\ +DU) 0 FO DKRQ <HDU

2Q W' HFHP EHU —VRRN SDUMQ D FKDUW HYHQW
VR MQJ IRUVRP H 2 $3 V 1Q RXU@FDOFRP P XQIW

: HKH®HG WR WDIVH KXQGUHGV Rl SRXQGV | RUGRFDO
FDUH KRP HV DQG WH + DP LORQ ' DYLV 7UXW 7KH
QUKWOQFXGHG P \ VHD D &DGIVKHDG / RFDOYDQG
DQ DQRWHU | DOVDVAE MQIHU -WZ DV D &KUMRP DV
SDUN Z KHUH GLOQQHUZ DV VHUYHG | RUD@DQG MZ DV

DYHU KRP HO DQG H AWQJ HYHQIQJ

+8% ()227%5// &$// 83
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